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EayiPoLyYus DISCLAIMER

The information contained herein has been prepared using information
available to Polyus Group at the time of preparation of the presentation.

External or other factors may have impact on the business of Polyus
Group and the content of this presentation, since its preparation. In
addition all relevant information about Polyus Group may not be included
In this presentation. No representation or warranty, expressed or implied,
IS made as to the accuracy, completeness or reliability of the information.

Any forward looking information herein has been prepared on the basis of
a number of assumptions which may prove to be incorrect. Forward
looking statements, by the nature, involve risk and uncertainty and
Polyus Group cautions that actual results may differ materially from those
expressed or implied in such statements.

Nothing herein should be construed as either an offer to sell or a
solicitation of an offer to buy or sell securities in any jurisdiction.



EayiPoLyYus POLYUS GOLD: OVERVIEW

Russia’s largest gold miner — 20% market share by production output
25 year track record in the Russian gold mining

Spun-off from Norilsk Nickel in March 2006 to create a new public company
with a free float of 45%

Market cap as of September 2006 — approx. US$8 billion

Operations in five major gold mining regions of Russia — Krasnoyarsk, Irkutsk,
Magadan, Amur and Yakutia

Unique bio-oxidation technology applied for full scale operations

Annual gold production — 1.1 million ounces in 2005

Regular disclosure of financial & reserves audited results

JORC reserves - 25.1 million ounces, JORC resources — 76.8 million ounces*

Key 2005 financials:
" Revenues US$ 473 million
" EBITDA US$ 191 million
" Netincome US$ 115 million

* - Resources are inclusive of reserves



‘/'_' SOLYUS STRATEGY 2015:
;‘ 72 EXPLORATION AND PRODUCTION TARGETS

Key target for 2015: ) Become a TOP-5 global gold producer
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Note: effective at a gold price of US$550-600/0z



L& POLYUS

STRATEGY 2015:
PRODUCTION PLANS

4500 1 koz
vutch | total 3.9 million 0z |
4000 - yutenus To be added if positive exploraton T TTTTTTTTTTTTTTTOS
Nezhdaninskoye findings are provided
Quarts Mountain 9 P
3500 - O Bamskoe
3000 O Natalka
M Kuranakh
2500 - M Alluvials
M Chertovo Koryto
2000 - _
@ Verninskoe
1500 - W Zapadnoe
O Blagodatnoe
1000 O Olimpiada
500 Launch of key
* new projects
0 [ I I I I I I I I
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015

Note: effective at a gold price of US$550-600/0z



L&YIPOLYUS

US$, million
600 -
507
500 1 — 483 476
420
400 | a6 ]
— E’ 329
300 1
232
202 —
200 -
100 - 83
0 ‘ ﬂ
[{e) N~ [o0) [o)] o — N [32] < 0
o o o o — — — — — —
o o o o o o o o o o
N N N N N N N N N N

Note: effective at a gold price of US$550-600/0z

STRATEGY 2015:
EXPLORATION AND PRODUCTION CAPEX
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CapEx

Exploration programme of up to US$800 million in 2006-2015 at existing and
new sites

* - excluding exploration



i‘ POLYUS SHARE BUY-BACK

US$1 billion share buy-back planned

Represents 8-10% of issued share Shareholders

capital

Launches not later than the end of US$1 bin

September 2006 -

Optimize Polyus Gold shareholder Polyus Gold

structure ,

Deutsche Bank to lead buy-back

program Buy-back of CISC Polyus

Price to be determined following

fairness opinion by Deutsche Bank |

Jenington

(SPV)




Intention to list on LSE by end of 2006
Listing only: no funds to be raised

Delivery of a promise made at the spin-off
stage — listing of ADRs on a major

international stock exchange
To enhance liquidity

LONDON STOCK EXCHANGE LISTING

Why London?

v One of the world’s leading
exchanges

v Most international stock exchange

v" Norilsk Nickel ADRs listed on LSE

Allow access to investors unable to trade in v' Home to many Russian companies

the OTC

Competent Person Report (CPR) is being

prepared by Micon International

v' Familiar exchange for European

institutions
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For more information:

Denis Davydov, Director of Investor Relations
+7 495 641 3365

web site: www.polyusgold.com


mailto:davydovdv@polyusgold.com
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